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f tl tstr nd the scenes of 
tivity which thev found. They 
remarked especially on the quick 
re t fr the various fires 


vhich have recently visited the field. 


From the field, the party was 


taken to the great Burt Refinery, 
south of Beaumont. One of the 
gentlemen remarked immediately 
n seeing the proportions of this 


enormous plant : “This is the 
Standard Oil Company. If they 
have spent all of this money here, 
ou can rest assured that they are 
getting oil to supply the 


requirements of the refinery. This 
} 


is the best evidence I have seen of 
the Standard’s faith in the Texas 
ind Louisiana oil fields.” 

\fter seeing the big refinery in 
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letail the party was driven to 
Beaumont where special cars had 
been provided for a trip through the 
ity on the trolley line. Expressions 
‘rise at the extent and sub- 
stantial character of the new office 
ind manufacturing structures, com- 
pleted and in course of construc- 
tion. were frequent. At the con- 
clusion of the trolley ride, the vis 
itors were taken to the Oil Ex- 
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Mil is 2 fuel that excels all other 
in economy and efficiency, and its 
supply is inexhaustible 

Reaumont is the leading lumber 


manufacturing town of the South, and 
at the very heart of the Texas piner 
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ediate! \ mind 
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held fi ree 
The Northern No. 1 is 
tree from pipe 
pipe, 
has been made in the 
fishing. The Northern Company 
expects to bring in two wells in the 
very near tuture. 
Jennings No. 2 last 


not vet 
but 


1M mth pre }. 


Tone of 


rood progre Ss 


matter of 


la net revenue 
$8.200. This is 
the 


conceded to 
steachest wells in 
field. 

Jennings No. 3 is connected 
with tanks and is coming up to 


expectations of the owners 
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Phe Jennings field is a | spot. ' 
Numerovs new buildings ap 
peared re cently, ands ther will 
shortly be another little “Ch! City” : 
where formerly the wind un 
obstructed across the mou 
Prairie 
\ party of English capi ts are 
now in New York confer: with 
Mr. CC. Ko MeFadden re! t 
a deal by which the Britishers hone 
to acquire property of the ings 
(hl Company 
WATER IN CALIFORNIA F'/ELDS. 
Petroleum, London 
The Californians are p g tl 
penalty for not having a! n 
wells properly plugged ~ t 
the best oi! wells in the K er 
field are being ruined ater . 
which reaches them thr: : 
properly plugged holes. t 
the companies which have p: al ( 
shut down their wells hay nd 
i necessary to pump on a 
tor thy purpose of exhaust 
water. If this is not done, t! t 
will chase the oil away fr 
vells. A certain companys fir 
hing up a well; the sat 
mse and moving freely 
superintendent ordered 
stream of water should lx 


into the well to hold the san 
while the casing was being 
ind a plug placed at the 
The well rromised to he 
The hole, how: 
not fill up with water. Whe: 
it gong? It was doing ju 
all water that finds 
down into the oil sand 
driving the oil ahead of 
flooding the surrounding t 
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In less than three hours t! 
well on the lease, 240 feet 


began pumping water; in a! 


hour this well was pumping 
water—the verv water that 
ing run into the drilling we 


was shut off, and in a few h 
Was pumping oil again 
water had from 
and could not hav 
the producing well 


ly 
Conte Se viiic 
doned well 


, 


shut of. 


have been suddenly ruined. -\s 


Kern river wells are pumped, 
evil effect of negligence in the « 
d 
to be more perceptibly felt 

water will chase the oil round 


levelopment of the field is 
























KING-CROWTHER CORPORATION. 
(. F. King, formerly well 
in Texas as a write-up man 
ivertising agent for northern 
pers, and who is now at the 
‘ the King-Crowther corpor- 
s arrived in London, with 
Pierce, of Chicago, also’ 
r newspaper man. | 
ving their arrival in Lon-| 
re appeared in several of 
tt morning dailies extensive 
‘escribing the properties of 
\ing-Crowther corporation, | 
ing their value as oil pro- 
territory. The statement | 
that while the capital of | 
peration was only three mil- 
‘lars, the value of its hold- | 


stimated at from forty to 
hve millions. Mr. King’s} 
- also gone into in detail. | 
purpose of the articles ap- 
', was to show the English 
public the alleged-to-be 
‘ul possibilities of the King- 
hor corporation. The write- 
appeared in the English 
ere similar to those which 
printed in various Amer- 
-papers from San Antomo, 
New York City. They 
rule, nothing more or less 
Mr. King 
sa clever and successful 
ny man and he has used 
nce and knowledge of 
ss to great advantage in 
ft the stock of the King- 
rporation. It is his 
end Jarge sums for these 
write-ups which appear 
mater and which are re- 
straight news stories by 
any of their readers. It 
2 stated that through the 
of successful advertising of 
ety described, Mr. King 
ceded in disposing of one 
lollars worth of the stock 
poration, and we have no 
'o question this estimate. 
ftroleam, of London, in the 
Isstie of November 1st, devotes a 
Page to what it terms the “King- 
Crowther Sensation.” The editor, 
Mr. Henry, is inclined to go slowly 
m dete mmning the merits or demer- 
ts ot the proposition which Mr: 
King 's fHoating. We believe Mr. 
Henry's policy is a good one and, 
that English investors should heed | 
his advice until they have learned | 
cthing definite concerning the 
Corporation. Although a good 
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tor “‘he wmsts.”” 
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many write-ups have appeared con- 
cerning the development of -the 
prospective fields which this cor- 
poration is said to control. we have 
heard very little about it from dis- 
interested sources. Stories which 
have appeared in the papers have 
invariably had the appearance to 
us of being inspired by the very 
clever promoter of the corporation. 

We understand that the King- 
Crowther properties are in Central 
Texas, not very far distant from 


San Antonio. Little or nothing 


is knowr of them in Beau 
mont. In the printed matter sent 
out by the corporation, great claims 


}are made as to the value of the oil 
found on the King-Crowther prop- 
erties. We are not in position to 


assist our English cousins in pass- 


‘ing upon the merits of the King- 


Crowther corporation, but like the 


ieditor of Petroleum, we advise Brit- 


ish investors to make haste slowly. 

There are a number of gentlemen 
now in the Beaumont field who are 
identified directly or indirectly with 
English capital, and if an investiga- 
tien of the King-Crowther corpora- 
tion properties is desired, we would 
recommend such a thoroughly re- 
liable and competent expert as 
Mr. C. K. MacFadden, the Ameri- 
can representative of the Byrd Svn- 
licate and the Beaumont (Texas) 
Petroleum and Liquid Fuel Com- 
pany. Ltd. 


EXPORTS OF SOUTHERN OIL. 


Washington, Nov. 1o0.—Our 
xports of crude oil during Septem- 
ber Iyo02 were 13,200,050 gallons, 
valued at $571,742. Of this 1.534.- 
853 gallons was exported from the 
lennings-Beaumont region direct, 
the remainder clearing from the 
Atlantic seaboard ports. For the 


> 
eh 
y 


nine months ended September 30. 


there was exported 104,282,001 gal- 


‘ong valued at $4,.545.888. This is 


an increase of about ten million gal- 
lons over the corresponding period 
of 1901, a very creditable showing. 

None of the refined product has 
vet been exported from the south- 
western ports, though residuum ex- 
ported from the district amounted 
to the respectable figure of 608,122 
gallons during September and 5§.- 


111,219 gallons for the nine month | 1 
water from cisterns built above the 


‘ground and connected by spouts to 


period. Although this is the first 
vear for the refining industry of 
Louisiana and Texas, the exports 


of the residual product already ap-| 


Philadelphia, the junction of nearly 
every pipe line in the northern field. 
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The Journal’s 
FINANCIAL INQUIRY 
DEPARTMENT 


Until December 1, 1902, the JOUR- 
NAL wil! furnish, free te subscribers, 
accurate reports on the companies op 
erating in the Southwestern oi! fields. 
Stamped and addressed envelope must 
accompany al! requests for reports. 


Reports on companies will be furn- 
ished to non-subscriters at the rate of 
$5 for each report. 


a 


The JOURNAL possesses unsur- 
passed facilities for obtaining infor- 
mation of the character that is desired 
by persons at a distance from the 
field and in every instance the fullest 
possible report will be given. 


PORT ARTHUR NOTES. 





The Shell Transport and Trading 
Company s 60,000-barrel tanker, 
Cardium, arrived at Port Arthur 
Thursday, the 13th instant. She 
loads desulphurized oil from the 
Gulf Refining company ( Guffey 
company's refining department), 
consigned to England. and will 
leave probably within the week. 

The same company's tanker, 
Strombus, left Boston Tuesday, 
November 11, for Port Arthur, to 
load the same grade of oil. She is 
expected to arrive at the Port on 
the 2oth. after having delivered at 
Reston a cargo of coal brought 
from Newcastle on Tyne as a re- 
turn load from the United King- 
dom to the States- The shipping of 
English coal to America is the out- 
crowth of the protracted coal strike. 

Port Arthur is to be supphed 
with artesian water. Two wells are 
now in process of drilling and a 
flow of fresh water is expected. A 
company or syndicate has been 
granted a franchise to drill and 
work the wells and pipe the city. 
The fulfillment of these plans will 
be a great step in the way of prog- 
ress and do away with the uncer- 
tainty and annoyance of securing 


all the reof space in range. In dry 
weather as high as 40 cents per bar- 


proximate one-third of those of/rel is pail for fresh water at the 
| -/Port—as much as the prevailing 


prices of Beaumont oil. 
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JANU: 20th, 1903. 
- On the date above named 
| treasury stock of the Heywood 
» Bros. Oil Corporation — ad- 
vances to 60 cents per share, | par 
value $1.) 
Subscriptions for treasury 





stock entered now may be paid 





for on or before January 20th at 





50 cents per share. 
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to obtain shares at so cents. 


wor Send remittances and. stock 





subscriptions to..... 





Capital $1,000,000, 
For Treasury Purposes 


HOLLAND S. REAVIS, 





$5 1) OOO, Gen. Agent, Heywood Bros. Oil Corporation. 
Shares $1 par. BEAUMONT, TEXAS. 











Write for illustrated descriptive matter 


1} 4 - . 5) 
All inquiries and requests tor information wii! receive prompt attention 




















HIGGINS PUMPING PLANT 
BURNED. 


os 


Higgins Oil & Fuel Com- 


py principal pumping station, 

m the north side of Spin- 

avenue, Spindletop~ Hill,’ 

fire at 6:30 on the morning 

i2th, resulting in the de- 

str 1 of the building and all 

th: \ustible material on the 

-. The structure itself was 

covered with corrugated 

it cost about $2,500 and is 
a te loss. 

machinery it housed was 

da ' much less than the build- 

ing can be repaired and again 

pr use at comparatively small 

cost he damaged machinery con- 

sis! four pumps, one high pres- 

st 1 one medium pressure, 

shoving oil long distances 

lines owned by the com- 

stiction pumps used for 

st il inte and out of tanks on 

t! ins property, and two com- 

pr to furnish power for pump- 

Only one of the com- 

p vas in use, the smaller one 

hi en moved to a corner of 

th iy 


ig prior to anticipated re- 
1 the plant. Two electric 
lig! “mos, one having a capac- 
t ) sixteen candle power 
the other 150 sixteen 

er lamps, had just been 
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GUFFEY COMPANY GOSSIP. 


About six weeks ago when the 
Mellon interests of Pittsburg made 
further heavy purchases into the 
J. M. Guffey Petroleum Company 
it was cenied emphatically by a 
prominent officer of the company 
that the Jeal affected the status of 
Vice President and General Man- 
ager J. C- McDowell, other than 
that he relinquished the title of vice 
president to Mr. W. L. Mellon. 
Mr. George Craig of Pittsburg, a 
of the Mellons, be- 
came general superintendent, with 
headquariers at Pittsburg. Mr. 
Craig’s injection into the company 


close associat e 


was explained logically by the as- 
sumption that he was primarily to 
represent in the board the Mellon 
interests. with whom he is in close 
touch. \Ir. MeDowell was re 
main general manager, with uncur- 
tatled authority. 

It 1s a subject of some comment 


and is sicnificant that Mr. McDow- 


ell has spent little or no time in 
Beaumont since the first dav of 
September. Previous to that time 
his visits were frequent. He 


is known to have been 


within easy 


distance of Beaumont upen one or 
more ssions, but did not “drop 
in. 

Mr. MeDi lis sand to be inde- 
pendent! wealth h Bey heavy 
interests ia of and other properties 
in various parts of the 1" « 
that his connection with an TI 
enterprise is not a financial neces 
sitv. At Glen Flora, Texas, he has 


la sugar plantation of 40,000 acres, 


under general supervision and 
management of Mr- J. M. Bullock, 
until recently sales and purchasing 
agent of the Guffey company. Afr. 
Bullock's withdrawal and his being 
promptly taken care of by Mr. Me- 
Dowell only emphasizes that in 
Guffev aftairs a new star (Mr. 
Mellon and associates) is in the as- 
cendencyv. Mr. Mellon's crowd is 


TIO 


'thought to have purchased all or 


oth were severely dam- 

ag hey were to be used to 

fu ‘ight on the Higgins pro- 

nicht, 

is attributed to defective 

For some time burn- 

trick of going out for a 

n ind then suddenly igniting 

an ‘tering the accumulated oil 

tor distance by the force of | 

th ition. This had never been 

not seriously up to the time of 

the fire, but is considered by an 

ear rival upon the scene to have 
heen cause of the blaze. 

aed ompany will sustain but 

Mec loss trom hindrance to ship- 

ments, as it had a supply of oil in 

tanks, 


in and off the field, sufficient 


to % ply current shipments. Sev- 
€Tal «ot 


notably the Heywood Company, 
volunteered to do their loading for 
mi few days necessary to repair 
me machinery, 


‘eneral Manager C, L. Wallis is 
authority for the statement that the 


Oss, both by material 
the | 


shipy 
Six 


damage and 
indranee to production and 
ing, will be covered by from 
'o eight thousand dollars. 


nearly al!, of Colonel Guffey’s and 
Mr. McDowell's interests in the 


company; this comes from a source 
‘in close touch with the situation. 


' Colonel Guffey is said to be seldom 


the neighboring companies, | 





2 AEP ONER REY Verte es 


or 


seen about the Pittsburg offices of 
the company. 

Announcement was made in the 
Oilrq-shrdl emf hrd emfwy pdyu 
Oil Investors’ Journal of November 
ist of the withdrawal of Mr. W. E. 
Griffiths from the management of 
the Southern end of the company. 
Although. to our knowledge, Mr. 
Griffiths had repeated and better 


offers from his present connection, | 


2 














the Wabash and Wheeling and 
Lake Erie railroads, we attribute 
his severance of relations with the 


_aneapencertsomaarpareiveeer ~~ ypesser<-meneemsasinanracnay or nl 


Guffey company in some measure 


to the policy of change which seems 
to charecterize the administration 
of the gentlemen who are now at 
the helm. 





SHIPPING TANKAGE TO SOUR 
LAKE. 

Manager C. L. Wallis of the 
Higgins Oil & Fuel Company, an- 
nounces that his company is putting 
in tanks at Havana, Cuba. The 
Higgins company has been shipping 
considerable oil by water, and some 
of it has gone to Cuba. It is the 
intention of the company to obtain 
its full share of the Cuban oil trade. 

Mr. Wallis also states that he 
has shipped steel for a 55,000 bar- 
rel tank to Sour Lake, where the 
Higgins company own 26 acres in 
fee. No wells have yet been drilled 
on the -property, but Mr- Wallis 
says there is no question that it will 
prove productive. He backs up his 
faith by sending his storage tanks 
to the field before he has brought 
in his first well. The Higgins Com- 
pany also has shipped 12,000 feet— 
two miles—of six-inch pipe line to 
Lake. It is the company’s 
plan to ship its oil from Sour Lake 
by rail when the Southern Pacific 
completes its spur to the neld from 
the main line. It is also poss dle 
that the Higgins peupie will build 
a pipe line to the main line. The 
Guffey pipe line’ from Sour Lake 
to Beaumont is being pushed to 


completion. 


Sour 





FUEL SUPPLY FOR RAILROADS. 

President Stuart R. Knott, of the 
Kansas City Southern Railroad, 
visited Beaumont recently, and it is 
reported that he completed negotia- 
tions for the purchase of six oil 
wells on Spindletop. The Kansas 
Cit Southern is burning oil on its 
locomotives on the division from 
Shreveport, La., to Port Arthur, 
embracing about 250 miles of road. 
Mr. Knott’s reported purchase is 
taken as an indication that the Kan- 
sas City Southern will produce its 
own oil for.fuel purposes. The 
Southern Pacific at present, like the 
Kansas City Southern, is buying its 
oil, and is one of the heaviest pur- 
chasers in the field. The Interna- 
tional & Great Northern is also in 
the market. The Santa Fe buys 
from the Higgins Oil & Fuel Com- 
pany under a contract made last 
year. 
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et with a great many severe trials 


and disappointn ents ever since the 
ganization of the company, and 
] noh at ite tment *, 
although at its in eption, and in fact 
up to F 


he fe 7 
the first of the year things 


tor us, the delay in- 


an determme, and we 
t watt the development 
tio The writer has he 
tar if the company si 
y ation, having serve 
salarv, and | have done 
that | could to advance its 
it a personal sacrifice.” 
Mr Swope follows up 
nent by revealing to the 
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world,” 
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throw 
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own 


“100,000 barrels pet 
We dare say that Mr. Swop« 


a reputed pt 


some light on this gus 
Judging fron 
letter, above me ntioned, he is 


humor for frank statements and 


are sure our Enghsh cousins 
the English editors who have been 
concerning 
Huntley Company, can obtain th 


asking 


facts 1f they will write to him. 


questions 








PRAISE FOR JENNINGS OIL. 


———— 








‘leans Picayune. 
fix ] 1 1s the 


America out- 


lennings oil 

i} held in 
Vennsvivania,” said Mr. 

Inel.. 


Pearson, arrived 


of Alunecte, who 


MI. Hi. 
vesterday evening, after 
ugh the Texas flelds and 
Lousiana fields and put 
st. Charles. 
: \ir. Pearson, in coer- 
i ule \ '§ State- 
il appearances Jennings 
est on to be found any- 
st of Pennsylvania, and | 
! ouisiana fields will de- 
the greatest in the Uni- 
<- with the exception of 
Ke ate.” 

rson and Mr. Tuhey are 
' «onl men. who are famil 
the ot! fields in North 
they have an option on 
ls in southwest Lonisi- 
‘ame down here to make 
ition before closing the 
1 what they say it might 
d that their examination 

‘rely satisfactory. ia 
are not interested in 
The option we hold 


t Air. 


,stone st 


isiana land.” said Mr. 
We went to Texas be- 
ntec ti See the Texas 
dentally for other 
sitive indications of 


found this morning 
the original field, 

lls are now going down 
tion. The superiority 
es field over the fields 
sin the fact that the oil 
- 1s of a better quality 
as much in price. 
lvamia oil is still supe- 
1s not a great deal more 
tof Jennings. Jennings 
p inte a lucrative pump 
the gushers will not last 
than they did in Texas. 
them are playing out al- 
hfe of the gusher is 
niger than sixty or ninety 
of the early Beaumont 
spouted 28,000 barrels of 
ntyv-two hours before 1t 
The Jennings product 
‘ontain 99 per cent of 
crease which is a very high 


atte 
oe 


trem 


,ice 


, 
' ite 


ANOTHER ANTI-OIL FAKE NAILED 


ten sent out from Tacoma. 
ash.. to the effect that the Sou- 
thern Pacific Railroad hdl ackdiedl 
" Sheersigaans fuel oil and return to 
‘eM nous coal was not taken se- 
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Dorrestic Shipments From Port Arthur, Octoter 29 to November 12. 


Date Riz Name of Ve-se! 
Oct. 31../5. S... Paraguay.... |. 
“ 31..'Barge..'S. 0. Cc. No. 91.. 
31 Barge.. Barge B.. 
Nov 4 S. S... Atlas ee ae 
oe S. S...'J. M. Duffey... 
lt... Barge Olive. 
if... Bar Hannah 
1} Barge.. Conneant 
11..*Rarge.. Colleen. 
li... Barge. . Nellie... 
RE cere Peter. se eh e.. 
1! Barge... Vineta.. 


Foreign Shipments From Port 


Nov. 12.. Br.S.S. Pinna 
Nov. 12.. Br.S8.S. Pinna... 

Total shipments from Port Arthur 

Grand total to date {(bbis).. 


7 


Total 


Grade Qnty 

Destination of : il} Bbis 11s Dars 
. Philadelphia, Pa.'Crude/18,809) 
New York, N. Y.,) “ (23,810 
.. New Orleans, La. “ (14,000! 
. New York, N. Y., 13,095 
ws = 19,286) 
.{Morgan City, La.j “ 1.600 
; ei ze ” 2.500 
New... York, N: Y¥.). “ 17363 
.|\New Orleans, La.,! “ 4.500) 
+. ae ae 1,600 
“ 1,271 

Tampa, Fla.,.... “ | 6,000/123 614 


Arthur, October 29 to November 12. 


Plymouth, Eng ..!Refi'd/22,760) 





Crude 33,206 55 966 
prior to Oct. 29 (bblis)..... 1,975,720 
Poe Te NE EEE.” by) 2,155,300 


Domestic Shipments From Sabine Pass, October 29 to November 12. 











Oct. 30. Barge... FisvGon .. . oS6ks ee New Orleans, La./Crude! 7,143) 
31... Barge... James G. Pendleton “ - a3 6.905 
Nov 5.. Barge... Providence 23 000 
: 8. . Barge Ludwig . : “1 7,024 
&.. SS... Roma . Philadelpbia, Pa. 26,190 
10. Barge. . Spindletop .. Morgan City, La | 4,000 
11 Barge Flayton .. .. ....'New Orleans, La. 5.952) 
2..'Barge..Clark Tank No 1.|/Morgan City, La. “ {| 2.500! 82.714 
Total shipments from Sabine Pass prior to October 29 (bbls)— 991.975 
Grad total to Gate (obis.) oc: So i is Fo ses is vote ee 1,074,693 
riously b those in a position to cent in running trains with oil as a 
kno the eneive expenditures motive power 
; Bie “ap Since then we have been gradu- 
é ‘ e*oT) 3 “+7 Tt 13 : s z 
n - . ‘ : ‘' ally equipping our locomotives for 
compiete the per it pinent the use of oil. It costs between 
‘ s Sa as +h, t - thesen ing $500 and $666 to so equip them, and 
equipment vw storay stations, Daturally it bas been slow work. 
AS POS , " sae Considerabie progress has been 
te thie ies S cS ti tiy 
never rit) 4 made, however, and I see no reason 
vigorots Niall ff t New why the use of oil will not gradually 
Yor fees both of the Southern be extendea over other branches. 
Post 1 +h re » Be The “Other roads like the Santa Fe 
. P eee pee” “al and the Mexican Central are also 
+ + ' r if \¢ “4 4 . . * . 
Staternents Of th roa Mclais eenipping theiz locomotives for the 
were contained mm a specia dis- use of oil.” 
patch to the Ne (orleans Times An official of the Santa Fe said: 
| Sa ‘ ao ) >* i<- =< > 
Democrat fr New York under On our gulf division alone the 
’ ‘ “ages” saving mace is at the rate of about 
date ot Cictoher 24th and were 45 gan 900 per annum and with\steady 
follows: increase in the number of ldcomo- 
An official cf the Southern Pacific tives equipped for oil burning we ex- 
said today that the experiments of pect during the coming -year +o se- 
the road with oil as a motive power Cure an economy on this division 
had been eminently satisfactory and alone of over $500,000. 
there was no truth in the report of 
an intention to abandon it for coal TI , eo wee 
“We have been using oil on some The ateention of oi producers 


branches cf ovr system.” he added, 
“for several years, and it has proved 
in a number of ways to be more eco- 


nomical and catisfactory fuel than 
coal 
“The oniy reason why it has not 


been extended over other branches of 
the system before now has been the 
uncertainty regarding a permanent 
supply. Seon after the discovery of 
oil in Texas we began preparations 
for its use on a more extensive scale 

“The decision to extend the use of 
oil as fuel war reached only after 
careful tests had been made of the 
comparative merits of oil and coal. 
These showed, according to state- 
ments made by the comptroller, that 
there was a saving of over thirty per 








has been attracted to South Africa 
where excellent indications of oil 
exist and have been commented up- 
on every since this country was 
first explored by white men. An 
American prospector, writing from 
the Transvaal, states that the oldest 
white residents of the Lower Zuur- 
bron have noticed important signs 
of oil for forty years past. These 
indications consist of oil springs 
and the presence of naphtha upon 
the surface of various small 
streams. It is the intention to or- 
ganize a syndicate to bore for oil. 
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BEAL MONT, TEXAS 
E NEWCOMB, MANAGER 
} } TT. Crt } 
inager oT ft 
~ ~ ) i= a et} Tr 
< emit that an if 
‘ ti : 
t the well yf 
} ‘ } ‘ > 
| om- 
. ‘ 
| woh ' he is con- 
S pan is OWNe>r 
i rge tankers and is 
credit with having one of the 
stronges . wells on the 
} 1 «94 } this 11 
been ts this well. Probably 
o . may. mI - 41 } . 
or co the well was said to 
+3 oe | 7 
produc the neighborhood of 
7000 barrels a day. This has since 
gradual ropped 2500 barrels, 


~ | } 
is prebably conserva 


| 
aitiction 


present pr 


4 ‘ ee ) } 
1S Was noted in the press sey- 


eTal weeks ago, a decreased flow 
was noticed, and upon investigation 
a stone of considerable size was 
extracted, or was thrown from the 
well, atter which the w ell's pro lue- 


tion 18 Said to have rte back to 


~~ 


its tormer unusual figure. Then 
+ * ro claeen tt } 
the output gradually lessened in 


diminution in 
ut the field. A 
sudden decrease of production was 
one day noticed and the well was 
thought to have choked up. The 
contractor, Tom Wood, undertook 
to clean it out and Mr. Campbell 
states, found inside the casing close 
to the top, about 6 inches of pipe 
with a collar screwed on to the top 
and into the cup, thus forming a 
cast iron ball probably four inches 
in diameter—a_ ball whose legiti- 


conformity to a slow 
production through 
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f ae | was the ’ ernor ot 
e engine 
- . 
Ero the construction of thr 


ntrivance. as seen by an examina 


tion of it at the companvs ofnce. 


2 probably ten led to HP pec 


Wt not to shut ott the wells Thow 


be theorv probably that an tm 


n the 
peded flow might be attributed to 
+] eneral decrease af production, 
hile a stoppage of the output 
writ ti to a prampt investiga- 
tien and discovery of the trick. 
Phe i} from below could find 
stress through the hollow of 
the pipe used as the base of the 


. but the weight of the iron 
hall resting in the cup formed by 
lar would seriously retard it. 

well has two valves above 
the ground, probably two feet apart. 
Information differs as to whether 
the machine was found below both 
valves of the valves. It 
hetween the velves. 
would lend 
miscreant in an 
hurt the Texas On! 
mpany, or discredit the 
field in ceneral, had placed the ob- 
the 


tt 


The 


between 
as more likels 
above color to 


the belief that some 


The 


endeavor to 
Transit ¢ 
ihe Wi ae: a 
struction mn well at an 
watched moment 
Phere ts little difference of opin- 
ion as te proper punishment for 


a , 
Tender, 


aml if detected 

he woul’ be summarily — dealt 
with The recent fires indicate a 
lack of watchfulness at the field 
t3f<1 i, ot \" rking hours. and this 


, 


test performance but emphasizes 
‘ 24 ~ . - . 
the neglect The stealing of ofl 


‘ 
which 1s said ti) em ON continualls 


ind the frequent finding of wells 


turned cff when they should be on, 


1s another evidence of this short- 
sightedness 
The larger companies have field 


who are on the property day 
and night, but well com- 
often absolutels 
without means of preventing tam- 
pering. A 


pr NHpts this 


the one 


panies are two 


desire to 


Save expense 
and also the fact that 
concerns own wells whose 
management is located in some far 
distant citv is the north or east 
We see little relief in sight for this 
condition concerted action 
In sustaining a field corps of police. 


many 


except 


OIL NOTES. 


The Manufacturers’ Record for 
November 6th contains a half-tone 
picture of the Texas Company's 
Beaumont pumping station, accom- 
panied by descriptive matter, giving 
details concerning the plant. It 
states That the pumps at this sta- 


tion foree approximately 2¢.000 


wn- | 





- 


barrels of oif a dav from Spindle 
Top to Nederland and Port Arthur 
through a six inch pipe li: \t- 


tention is called to the fact that ‘ 
although six boilers were under 
steam when the picture was taken, lov 
no smoke appears in the “ture, bis 
This is attributed to the perfect mt 
method of burning crufle 61! which | a ag 
is in use at the p&mping stavon oat 
The Granite Mountain () Com- list 


pany has issued a statemen! to it 
stockholders, describing in ‘etait 


—= WF 


e: 
the efforts of the company cure ¥ 
a steady income sufficient pay e 
dividends Various delay; and eset 
hindrances are enumerated ong vit! 
them, the presence of salt r in He 
the Beaumont field. The =tate- the 
ment concludes with the ass :rance hh 
that the energies of the offic: rs are ; 
now concentrated upon the svocess- we 
ful operation of the Granit: un- “ 


tain well in block 38 with 1 « ob well 


ject of resuming dividends The pr 
company requests its stock! ‘ders ; 4 
to substantiate every st ent 
made in its letter by diligent 1 yutry = 


from the most reliable sourc: 


Granite Mountain to date ha- paid ag 

six per cent. in dividends. oe 
Two new derricks have | eT- 

ected in the Welsh field; on: the . 

Southern Pacific Railroad, the a 

other by C. W. Smith. MM: ery re 

is now being placed with w to 

drill the wells. Further ¢ - 

ment of the field hinges on ¢) it- 

come at the Welsh Oil and D .- 

ment Coopany'’s well. It 1s ted 

that this well has gushed id 


water above the derrick: 





PROPERTY AT SOUR ite 3 
LAKE. 


The Heywood O11 Compa: 


BOUGHT 


completed the purchase of five «ors nw 
at Sour Lake, adjoining the pr nla 
perty of che Sour Lake Oil « o 
ny, on which there are two sha low = a 
wells that have shown ex: it ms 
production. The new wellst >our ~ rt 
Lake are less than 300 fect p a 
and are bored without difficul! It tere 
is the intention of the He ni 
Company to develop its Sour 12k \' 


property when the Southern | ne 
spur is completed and to supp! 


fuel contracts from Sour Lake. t!"'s = 

being more advantageous to | . ai 
points than either Beaumont 0f 6 
Jennings. The product of the Hes a 


wood Company's Beaumont Wt! 
eventually will be taken by the 







refineries, which will pay a better ep 
price for it than can be obtained 0" be 
fuel contracts. The Heywood “4 
Company is reported to be in ¢X . 


cellent financial condition. 
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BEAUMONT NOTES. 


wells of the Queen City Oil 
ny and that of the Oklaho- 
xas Oil Company in the 
irt of block 36 are said to 
» shut down on account of 
water rendering pumping 
hle. Not twenty-five feet 
: the Detroit-Beaumont 

in lower 36. Manager 

states that this well is 

from 50 to 60 per cent. 












-ht variation for some time. 
ntlv endeavored to increase 
production by drawing up 
r rods 200 feet from the 
nm the theory that they 
k pure oil higher in the 
that any water in the 
lhe result is stated to be 
rv—less of oil and water 
‘ut more pure oil Man- 
rman is authority for the 
that Detroit-Beau- 
has produced, gauged by 
pments, over 400,000 bar- 

in about a year. The 
as onty this well which 


the 


t deep. 
lend well, probably too 
r up in block 36, is said 
luced no water to date. 
in operation when vis- 
journal representative so 
tion could not be observed. 
nery was being installed. 
und Floor has two wells 
7 Ome ts producing all 
other go te 9§ per cent. 
(;round Floor wells abut 
ne of the Heywood lease 
icres, on which four wells 
pumped by standard rigs. 
are producing 3000 bar- 
or an average of some- 
' 7oo barrels per well. 
has been taken from the 
wells. Mr. Baird, the 
held manager, states that 
in production to the 
two barrels per day a 
ted so far this month over 
well of the Kaye 


\" 

AO OW i 
Hey Ww 
Hey 


Viwu 
an 1 


Cxtent of 

well is ; 
last. 
Compan 
Pipe le ase 
with th: 

Paddock. & 
by the Hret 
do fox or 
eightes n 


ry 
ti 


has just been connected 


(iriswold, and guaged 


hours it is said to have 


compressor of Decker, | 


has done about this amount. 


would gravitate to the 


9 





filled a twelve hundred barrel tank 
about one-half full. 

The Guffey company, whose 21 
wells are in the “suburbs” of the 
field, is producing from that num- 
ber about 5000 barrels per day. 
This large company is an immense 
purchaser of oil and has in the 
neighborhood of three million bar- 
rels in storage for refining pur- 
poses... 

Unbiasec and competent 
men give the daily production of 


Spindletop at from thirty to thirty-| 


five thousand barrels. 

Mr. Smith, representing King 
Oil Co.. Lake Superior Oil Co., 
Two Republics Oil Co... Gold 
Eagle Oil Co. and El Paso Oil Co., 
says he is offered 22 cents for his 
oil in settling tanks at the well. 





A CHAMPION OF THE SOUTHERN 
OIL INDUSTRY. 


As a persistent and untiring 
champion of the legitimate indus- 
tries and enterprises of the New 
South, Mr. Richard H. Edmonds, 
editor of the Manufacturer's Rec- 
ord, Baltimore, has probably ac- 
complished more than any other 
one man to promote the develop- 
resourceful 


the 


ment of this rich and 


region which now commands 
attention of the world’s capital as 
a countrs full of possibilities for in- 
vestment.- 

When oi! was struc! 


Mr. Edmonds was upon the scene 


< at Beaumont 
among the first comers: He gave 
the new field the widest. possible 
publicity- -of a substantial charac- 
ter— through the columns of his 
paper an 
capital to fully devolop the new 


1 assisted in bringing in 


oil territory. He has followed the 
development of the Texas and 
Louisiana fields closely and has 


‘always been a firm believer in their 


Oil 
on the National Oil and) 


days production, will 
Soo barrels a day—in 


future greatness, and the tremend- 
ous influence which they will exert 
in expanding southern industries by 
furnishing cheap fuel. 

Recently Mr. Edmonds has pre- 
pered in’? pamphlet form “Facts 
About the South,” a revision of 
his former publication bearing the 
same title. The new pamphlet 
brings the South’s development 


down to date and, in concise style, | 


gives the facts indicated by its title 


in a most comprehensive and in-| 
any part of the world. 


structive manner. Concerning the 








field | 
‘the South adds ‘to 


Southern oil industry Mr. Ed- 
monds says: 
“Coal has been the foundation of 


the marvelous industrial advance of 
the country, for fuel has been the 


| first essential in all material progress. 
| oe its supply of coal has rested the 
' trade, 


the commerce and naval 
supremacy of Great Britain. The 
measure of any nation’s material 
advancement has been its produc- 
tian «6s aafi®?)=—s consumption of coal. 
But through. recent discoveries in 
Texas, Louisiana and _ elsewhere, 
its enormous 
supply of coal the greatest store of 
oil, both for fuel and illuminating pur- 


_ poses, which has ever been found. Se 


great is the quantity and so advan- 
tageously are the oil fields of Texas, 
Louisiana and Alabama located for 
water transportation that this dis- 
covery must create in the Southwest 
and in the Gulf region an industrial 
activity an prosperity far greater 
than anything which the South has 
yet seen. Millions of dollars are be- 
ing expented in the construction of 
refineres in the Beaumont section; 
millions of dollars are being put into 
the development of transportation in- 
terests to handle this oil for coastwise 
trade, as well as for Europe, and the 
prosperity which oil has given to much 
of Pennsylvania, West Virginia, and 
Ohio will be duplicated many times 
over in the Gulf oil region.” 


All branches of trade and manu- 
factures are described in the pamph- 
let. Space will not. permit us to 
review these in detail, but those 
who desire all “The Facts’ may ob- 
tain a copy of the booklet by for- 
warding their request, with 2 cents 
to pay postage, to the Manufact- 
urer's Record, Baltimore, Md. 


A GOOD SHOWING. 





A statement of business transact- 
ed in October by one of the largest 
producing and marketing compan- 
ies in the Beaumont field shows a 
net profit of $38,000. The com- 
pany in question has issued $1,500- 
o00 of its capital stock. It has 
a cash investment in property, tank- 
age and other equipment approx- 
imating $600,000. Basing an esti- 
mate on its October earnings this 
company is making 75 per cent. 
per annum on the actual investment 
or close to 33 1-3 per cent on the is- 
sued capital stock. The name of 
the company is withheld by request. 





In the issue of Petroleum for 
November Ist, a new gusher in the 
Russian fields is described, and it 
is is stated that it is producing a 
high percentage of water. Appar- 
ently the presence of water in oil 
fields is not a new development in 
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REFINING BEAUMONT OIL. 


The Burt and Gulf Plants Are Ample 
Evidence of the Value of Spin 


die Top’s Product 
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Carnegie - Steel compan 


t ind his associates in the Gulf 
Retining company, are investine 
, pa , “7 
about as heavily as the Burt people. 


Their ‘efinery on Tavlor’s bavou 


near Port Arthur. at the pr nt 


LIT tse 7 
stage Of construction, comprehends 
. e* ° : sie 

ceieven stills of TOO harr 


wl 


iS eacn, 
uch are now refining oil full tilt, 
making the run everv four 
Their refinery No. 2. when 
pleted, will include fifty-six stills of 
Soo barrels capacity each. It is ex 
pected to be finished January 1st 
The Frick and Mellon interests 
represented in the J. M. Guffey Pe- 
troleum company and _ its refining 
department, otherwise known as the 
Gulf Refining company, have three 
millions of barrels of oil in storage, 
and corinue to purchase heavily 
wherever offered at the right price. 
joth =the Burt and the Guffey 


clays. 
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DIVIDEND OIL STOCKS CABLE: “SCURLOCK” FUEL OIL BROKERS 
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Lewis H. Scurlock & Company 
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in its well near town. and for the 


t ; ? ° - . 
ta St Weve Teet ¢« T this depth has 


encounters d 


h of a thousand feet 


favorable signs of oil. 
and no little gas has been in evi- 
dence. Great globules of oil were 
out with the water vester- 
y and it was decided to set the 
casing and go down to the oil.sand 
with a four inch pipe. This has 
been 


Coming 
- ~ 


day 


done and the smaller casing 
reached here vesterday and will be 
hauled out this morning when the 


, work of going deeper will be pushed 


ENS NATIONAL BANK \MERICAN NATIONAL BANK Beate cer & 
foONT,. TEXAS BEAUMONT, TEXAS 
Sr. Lorrs Deposrrargy, Merce ants LAcLEDE Bank 
: o s pr rs to oi sand in a hurry 
: : rchasers \t the time of encounter ng the 
these heavily ot! the drill was in hard b unbe 
Ss af n it is thought the o1 1 is 
~ t ind «directly beneath this strat vith 
S situ hat would mm tntervening cap rock, : the 
by any other case in the Sour Lake and | ina 
PORT ARTHUR WELL. Smiling in complacent ‘ecol- 
ai lection of many bounteou~ din 
7? ,<f S Ta} “4 : ? ‘ - . 
= ahi : ' . ners, with arms aching a little 
— ~ _ t tit = 2 
n the Stilwell Oi ¢ from the effects of a thousand 
pans well, near Port Arthur. The bandshakes and ears stil! ring 
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= reg dred orations of welcor the 
S % DOGS +} vtyelet ‘ ] ‘ a : 
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' te 7 1, Of Chicago, who steamed vay 
f : ' from the loop and_ th: ke 
gist rog t a fortnight ago _ to ide 
: \ se the sunny South, = returned 
, cfr 1 | = 7 . + : 
yesterday morning ov: Line 
1x) : . . * : 1, 
oe , ' [ilinois Central railroad. ‘The 
b . . . . } 
vould } wind , trip in their luxurious specia! 
~~ ' train had been unmarred by any 
ws . iT \ ‘ ‘ . 7 
pens Sas va a ; casuality, the train itse!! had 
Nie -Satsts 3 wm a cas, Page wee lacked but lew of all thr m 
} _ Liyttt t TY tte ° le 
stuff.” As vet tl n |, torts of home, they had a really 
: . ‘ pan sno : s - yf 
ccepted the off ry , splendid time, but every one vl 
t it ?? «Y tit. . eeny ~- . 
n question TRS a" them was, none the less, y!ad te 
fates eat siete. a, Set back again. Some m ~sed 
> *\ Pm te ryttt * , ho 
fin daha th’ % - _' the smoke, some missed th 
~ ~ ict ' 4 Wi rT > | 1 ‘ ¥ 
his ii twits 3 " acs breeze, some missed the un 
WS 1 ¢? ? ith ms ) aryl : " id 
th oe , au’ swept streets, while they wert 
s a v wwE S} n that ' ° 2 - : 
believes m himself sh Mat Ne journeying through the land of 
The Port Arthur Herald save.) ee nes and ale 
ot aT eee a vrard says, them missed Chicago on genera! 
the Stillwell Company has 


principles. 

They traveled from the bei 
of wheat, corn and cattle south 
ward to the fields of rice, oi! and 
cotton, most of them realizing 
for the first time the tremen 
dous resources of the territory 
through which they passed. 
Best of all, they came home 
feeling that their object, which 
was the forging of closercom- 
mercial ties with the great 
Southwest, was in a fair way of 
practical achievement.—Chica- 
go Record-Herald. 
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ANNOUNCEMENT 
























Being of Interest to Subscribers to the OIL J[NVESTORS’ 
JOURNAL, and to Holders of Stock in Texas 


and Louisiana Oil Companies. 





FTER December 1, 1902, the Free Reports on Companies operating in the 
A Texas and Louisiana Oil Fields will be discontinued. Subscribers to the 
+, JOURNAL who have not taken advantage of the proposition made by this 
paper to furnish confidential reports to subscribers. free of cost, are urged to 
forward their inquiries before the date named. No charge will be made for 
ports furnished to sulsscribers up to December 1. Those who subscribe for the 
hoOURNAL before December 1 will be entitled to free reports on the companies in 
hich they hold stock: or those in which they contemplate purchasing shares. In- 
ulries, however, must be dated not later than December 1, and must be accompa- 
ed by stamped and a:diressed envelope for reply. 
After December i the JouRNAL will refer all requests for reports on com 
panies to 


THE INVESTORS’ AGENCY 





This Agency is now being organized. Its sole purpose will be to gather re- 
ible information concerning the oil companies operating in the Texas and Louis- 
na fields. Mr. A. D. Childress, Secretary 6f the Beaumont Oil Exchange and 
ird of Trade, will preside over the agency. . His close association with the oil 
lustry and the large business interests of Beaumont qualifies him especially for 
s position, 

A charge of $5 will be made for each report furnished by THE INVESTOR’S 
GENCY, and the payment of this sum will entitle the remitter toa year’s subscrip- 
on to the Oi. INVESTORS’ JOURNAL, in addition to the report requested. 

A year’s membership in THe INvESTOR’s AGENCY will cost $25. Payment 
' this sum will entitle the remitter to ten reports, and ten subscriptions for one 
ear each to the O1n. INVESTORS’ JoURNAL, the paper to be sent to whomever the 
remitter shall designate. 

Tue INVESTORS’ AGENCY will furnish the most complete and reliable reports 
obtainable on companies operating in the Texas and Louisiana oil fields. 


Corespondence is invited. Address 


INVESTORS’ AGENCY, 


Se 











Box 53, Beaumont, Texas. 
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IN DEMAND. 
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We have sold every share of the original lot of Ex- 
port Oil & Pipe Line stock which we offered recently. 


This stock, at the price at which it has been selling, 
is unquestionably in better demand than that of any 
other Beaumont company. 


Heavy purchases of Export for private investment 
have caused considerable competition in bidding for 
the stock. We have had difficulty in securing a suf- 
ficient number of shares to fill several extra orders, 
influenced by our recent advertisements in the Oil In- 


vestors’ Journal, and received after the first lot we 
offered had been sold. 


We now have 800 shares of Export which we will 
sell at 21 cents to the first takers, in lots of 100 shares 


or more. Wire your order at our expeuse, and remit 


C. W. Brooks & Co., 


iii ee: 





W > iat 
¢ refer to Room 2, Temperance Hall, 


any Bank 


in Beaumont Beaumont, Texas. 
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Houston Oi! Exchange. 
Stock quotations November 14 
i Stocks— Bid. Asked. 
Ay il ond Ref. Ce.. 3 
Alg and PisO. 6.0 eeseess 75} 
Are mor ete 3-4 02 
Alan Oil Co ie ats 16 00 
At 4 & Pacific. N. ¥ 65 
Beatty fnew) AP ae a 1-2 7-8 
Rear nfed 21-2 On 
Bea ta. O and P 5 75 10 0 
B ‘ ee 25 
Re r 1 1-2 3 
B 03 05 
Ra Bo Oo 
( {9} : 15 6A 
Catt : Consol. 30 
Con. > Ref. Co. 9 1-2 
D Sriaes 1 18 
Meters. .:. iceeace eee fl 1-2 a3 
En State 3-8 a? 
Ent rer oy 1% 
Ea’ I. and P.. 1 1-4 03 
Ex & Pipe 10 21 
Fs Sis Cae demen o> 
For £7), 2 Pe eerie 17 
For t} os se 4 As 
IM fev Pet. Co.. 45 00 TO 00 
{; or 02 1-2 a3 
G { as 
Gra Rea aro. ae 
Grou! or GH se: 25 1 oO 
G Rees 0? a) 
Gers Galveston 12 1-2 
Giards Beau. i.sazs ie ee ae 
Gia Galveston .. 61 1-8 9 
Hons’ ~ Beaumont a ee 24 
Hig gees 5) On 862 OO 
Hes Ml - Co. 3. 19 04 
Hous o. of Tex. pf 1a OH 
In rhs ’ 2 Pan 3 i] 
Inde Oil Co... 1-4 1-2 
King of El Paso 25 
Luck ma 4 
Louis Consol 1 1-2 
M. kK r. of Bean ag 10 
Lor Oil & Fuel i? 5-8 
Mer Mech 1-4 1-2 
Ma lrieans : i 1-2 
Mar 12 13 
Nat. { nd Pipe a4 a7 12 
Pal : heanmont 35 28 
Para 1 2 1-? 
Penn.-7 Oil hs an 
Spin inew) Say o5 
Sour | Oil ....... 1760 25 09 
Sara. () nd Pipe 25 
San la mt Mil ie OT 
San J © R. and T. Co 05 1-2 
Tex. Bic Four O. & P a} 
Tex (} and Pipe Line Bp ime 25, 
Tex-La. O11 Ref. Co. O1-8 01-2 
Texas {3 ser Oi; 50 
Texas Llinois aos 01 
Vector w) 03-4 Ty 
Yellow Pin, hcdek tee ee 
SALES 
Cor Price 
Pal. Shares Paid. 
Paine: © Beaumont 400 @35% 
< Reaumont 400 @35 


BEAUMONT OIL EXCHANGE. 





Stock 


1909 


Listed Stocks — 


Beatty (or 
fatty (old) cea 01 
Bean p ind re 01 
Heywood 100 00 
iggins © a Dea 
‘ and F.... 100 ¢ 
Manhatta, : a1 


“uotations November 13, 


40 
65 00 
65 00 


OIL INVESTORS’ JOURNAL. 


Spangler Oil 1 a1 
/Isabelia Oi] .. ...... a1 2 On 
Zenith Oil _. : 01 ; a4 
Bunn’s Bluff Ol ty 
Big Four .. . 1A 
Fort Worth .. 10 O07 
Independence 02 
Nat. O. and P 01 4 
Gold Eagle wn 4949 
M. K. and T 10 aL 
Sutcliffe ... F 1% 60 
Mercantile Oi! E an 
Greater N. ¥ Home gs 
Am. Oi] Ref. (new 28 
Anglo : 62 
Alamo .. ci 10 
Becky Sharp a4 
Buffalo .. as | 
Beau. Sara 7 a0 
Beau. Confed ee 
Columbia git 15 90 
Consol. O}! and Pipe 5 iw 
Creole Amer. . 35 
Cit. Consol. .. 15 af 
Continental 14 
Drummers 50 
Drillers ; 45 
Dividend ‘_ 1 1-4 
Cont. Nationa! 10 
Enterprise .. . ag 
Empire . aE 02 
Export Oi! & Pipe 25 
Equitable Oil .. 07 
Federal Crude . 4 
For. Redne. (new?) 5 
Geyser of Galvesto. n 35 
Ger. Amer inew) fig 
Gladys of Galves 3 
Gober . ae ad 
Globe _.. rth igs 2 1-2 
J. M. Guffey Pet. Co so Of 
Guif Ref. Co 50 00 
Home .... ; 35 
International #2 1-2 
Ira O. Wreee 1f 
Keith-Ward .. 3 On 
Seaboard (new) 2 
Lone Acre . 50 O00 
Lumberman’s 35 
Lucky Dime . 05 
Bean. Oil he Min 7 
Maid of Orleans 2 
Merch & Mech m1 
Producers .. wir OW 
Pal. & Beaumont 40 
Tex.O & Trans. tcom.) 108 50 
Queen City 05 
Sour Lake Springs Co 175 60 
Sour Lake il .. 25 00 
Spindie Top ; 35 00 
San Jacinto . ‘ 9 
Silver Dime .. ee RE ee 10 
eer ee ; 10 
Texas Western .. 15 00 
Texas and N. O 02 
Victor (new) 02 

Oil f. o. b. Gladys or Beaumont, 
40e 


Oil No. 2, in tanks, 2c 
No sales reported 


It is reported that oil business in 


'Roumania is on the decline, not 


because of failure of production, 
but for the reason that producers 
can find no market for their oil. 


_Last January, development was in 


_ progress on 150 distinct tracts of oil 
Bid. Asked. | 
01) 


bearing land. At the present time, 
only fifty tracts are being devel- 
oped, and it is predicted that opera- 
tions eventually will be abandoned. 


20! This refers to the state properties. 
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Walter B. Sharp - 


EXPERT 








Oil Fields Prospected 
Oil and Water Wells Drilled 
on Contract 


EXALL BUILDING 


BEAUMONT, TEXAS 





PERSONAL NOTES. 

Among the visitors to Spindletop 
on Tues'ay, the rith instant, were 
Messrs. |. de Goeijen, Jr.. of Am- 
sterdam. Holland, and L. Heyne- 
ker, originally from Amsterdam, 
but now lecated at Kansas City, 
\Mo-, representing the heavy Hol- 
land interests in the Kansas City 
Southern Railway and the Port Ar- 
thur Townsite company. Others of 
the party were Mr. George M. 
(raig. a well known banker of Port 
\rthur and manager of the Town- 
site company, and Mr. E. O. 
Haigte of Kansas City. 

Mr. John W. Gates, the Wall 
street magnate, is expected here 
about the 17th instant. He has just 
returned from Europe. Mr. Craig 
of Port Arthur is said to be his 
Southern arm. 

W. L. Mellon and George Craig, 
both of the Guffey company, are ex- 
pected in Beaumont shortly. 





CHOSE A NEW METHOD. 

A man whose name has not been 
ascertained attempted suicide sev- 
eral days ago at the air compress- 
er plant of the Palestine-Beaumont 
Company on Spindletop,. by throw- 
ing himself headlong into the rap- 
idly revolving wheels of one of the 
compressors. His cranium came 
in contact with one of the heavy 
cast steel spokes and he was knock- 
ed back. It was evidently his in- 
tention to repeat his attempt ai 
self destruction, but one of the en- 
gineers grabbed him and turned 
him over to an officer. He was 
bruised but not severely hurt. His 
action is attributed to a temporary 
aberration of the mind, intensified 
by gazing at the revolving wheels. 
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A RANCH WELL STOCKED 


A FARM WELL FARMED. 


If you and your friends are looking for a paying investment, this is your 


opportunity. If you desire to form a company to buy 


this farm, we can assist you. 


REFERENCE: American National Bank, Beaumont, Texas. 











HIS plantation consists of two thousand five hundred and fifty- 
five (2555) acres of the finest land in Central Texas, and is con- 
sidered one of the most magnificent farms of that section of the 
country. The land faces on the Trinity River in Madison County, 
twenty miles north of Huntsville, the nearest railroad station, and 
twelve miles east of Madisonville, county seat of Madison County. 
The banks of the river are 35 feet high and above overflow. A rail- 


road is surveyed, upon which the work of construction has begun. 








FORTY MULES, FARM MACHINERY, all for $25 per acre. Alfalfa, 


350 HEAD OF CATTLE 


Corn and Cotton do finely on this land. 


NOW IS YOUR OPPORTUNITY! 
Don't fail to send for a description and prospectus of this magnificent 


Plantation. For sale by 


S. M. SCOTT REALTY Co. 


BEAUMONT, TEXAS. 














W. 
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w. S. DAVIDSON, 


President. 






THE PROMOTER. 


ence have a full share of) 
od protest from the reput- 
of the country, 
they be strictly financi«! 
ions or otherwise. 


urnals 


in a recent issue 
saturday Evening Post, 
line instructively between 
nd the serviceable devel- 
lustry. 
tune the promoter seems 


1 Creasy, 


to swarm in every bus- 
cr from Maine to Cali- 

lis seeming prosperity, 
omplaints sometimes 
heard from too trust- 

‘tors would indicate that 

asted. 

ld not be figured be- 


number of promoters is 
the promoter of legiti- 
velopment of a resourceful 


' 
lafve that 
Mate 


eonntr 


‘not an essential mem- 
ber of society-—we. say — essential 
for in this day of big 
' enterprises commensur- 
-\merica’s magnitude, the 
Promoter's office is unique—it - is 
‘ean — of a harmonizer, a 
a ee together of rival and con- 
licting interests, a preventer of 


the indy 


trial animosities that are 


a Stire t¢ strover of dividends. He 


eee sweeney impartial, of the 
mone be: of the resources, the 
eo a the men brought to- 
—, : work in unison for in- 
Ys betterment. 
Quoting the Saturday Evening 


Ost : Eg he 


commercial 
hon, as Wwe 1] 


element of peace in a 
or an industrial situa- 
a8 nm an international 


Capital Stock, $100,000 . 


| one, 


rule_current abuses of pub- | 
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W. P. H. McFADDEN, 


Vice-President. 


...OF BEAUMONT.... 
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FRANK ALVEY, 
Cashier. 


THE FIRST NATIONAL BANK 


Surplus and Undivided Profits $170,000. 


EXCHANGE DRAWN ON ALL THE PRINCIPAL CITIES OF THE WORLD 








is that which gives security 


to securities and pays 


_on obligations.” * * * 

As a peacemaker and harmoniz- 
er the promoter performs ~ the 
highest duties of his profession— 
it is now a profession. with 
efficient and successful leaders as 
Mr. Morgan. “Let it be granted, 
then,” to again quote the Post, 
“that the promoter who confines 
his efforts to honorable and legiti- 
mate enterprises and methods ts 
as much entitled to confidence as 
the merchant, the manufacturer or 
the jobber, and that he should be 
exempt from the strictures which 
are placed upon that class of pro- 
moters who prosper at the ex- 
pense of others and render no 
good service to business or socie- 
ee 

The dignity of the calling which, 
probably, Mr. Morgan exempli- 


fies, is not always lived up to by 


its followers. It behooves one in 
the presence of frequent “falls 
promoter to fortify his judgment 
by bearing in mind when consid- 


ering an investment certain funds 


mental principles generally con- 
curred in by the recognized = au- 
thority in such matters, viz: finan- 
ciers, bankers, trust officers and 
editors of reliable financial jour- 
nals. One authority, quoted in the 
Saturday Evening Post, says “do 
not invest in any enterprise not 
directly under the management of 
men who have a deserved reputa- 


tion for honesty and for success in 
large business affairs.” This 1s 
good-—very good advice. Men of 
mental calibre and moral character 
the but there is a 


are exception, 


t 
great difference, however, between 


dividends | 
from earnings as well as interest. 


such | 





political and business successes— 
a successful man in politics is not 
necessairly possessed of the traits 
and abilities which contribute to 
business success—frequently the 
reverse. Some of the rankest fail- 
ures of financial history are of en- 
terprises “dignified” by an impos- 
ing array of names powerful in 


x litics. 


Another authority advises an in- 
vestor to avoid an enterprise which 
promises to pay more than 10 per 
cent- yearly on the investment as 
the element of security diminishes 
in the ratio that the percentage of 
possible income increases. This is 
rather conservative, but if at fault 
errs on the right side. 

Still another says : “While 
well founded industrial hope is cer- 
tainly subject to capitalization, a 
wise suspicion is the most valuable 
asset with which a prospective in- 
vestor can start to do business.” 

This would be like the man from 
Missouri, who desires to be shown. 
If the enterprise has merit it will 
stand investigation and the  pro- 
moter will be glad to assist the 
investor in obtaining all the facts 
in relation to it. 





English papers are copying the 
story sent out from Tacoma, Wash- 
ington, to the effect that an oil 
gusher has been found on the 
Alaskan coast. 


Prominent importers in the Ar- 
gentine Republic are protesting 
against the granting of a monopoly 
for the sale of petroleum to the 
Standard Oil Company, which the 
Argentine Republic is said to be 
contemplating. 








ADVERTISEMENT ADVERTISEMENT 


ADVERTISEMENT 


THE CITIZENS NATIONAL BANK 


OF BEAUMONT 





COMPARATIVE 
STATEMENT 


CAPITAL, $100,000.00 


73h SURPLUS AND PROFITS 
$25,000.00 





Open for Business 
May 3ist, 1901 


ets R. OLIVER, 


PRESIDENT 





: 15 E. J. MARSHALL. 


















CE- PRESIDENT DEPOSITS 
WwW. T. CAMPBELL July 15, 1901, - $+. 2357 
Z0 ViCE-PREStCENT 
September 30, 1901, 45. 078.61 
W. L. MURPHY 
casHiee ae 
December 10, 1%! 62.81 
A. D. CHILDRESS. 
TT July 16, 1902, - so 42.79 





SAFE, LIBERAL PROGRESSIVE 











DEWEY HEYWOOD 
W. SCOTT HEYWOOD 


2 . LNT 
ALBA HEYWOOD ADVERTISEME 
0. W. HEYWOOD minal cles sighiclagiliiaelan 


Heywood Brothers John R. Traise & Co. 


OIL OPERATORS, BEAUMONT eo 
JENNINGS, DEVELOPERS TEXAS 
LOUISIANA and PROD UC ER S 32 Broadway, 


We Drill Test Wells in New Territory. 
We Located and Drilled the First Well 
in the Jennings Field. - 





CHICAGO, ILL. 


NEW YORK.) 





High-Grade Investments 


ORIGINATORS HEYWOOD OIL CO. 
OF BEAUMONT 


- Higgins Oil & Fuel Co. 


PRODUCERS AND SHIPPERS OF 


Crude and Desulphurized Petroleum 


eae 
Ample Facilities for Shipment by Rail and Water 


CORRESPONDENCE SOLICITED 








Worth Brokerage Co. 


BEAUMONT, TEXAS 








WE BLY AND SELL ON COMMISSIC’ 





Texas Oil, Oil Stocks 
nd Lands 




















Reliable information cheerfully gives ™ 
regard to Texas Oil Stocks. 


. MEMBERS 
Weaiso Pipe and Load Oil for other Companies in and around Beaumont Beaumont oi) Exchange and Board 0! 





wm We are on the ground and know the situation. 
| Re Some stocks are good; others are worthless. 


Trace 








sev 


BI 


